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SUPERIOR COURT (Civil Division) 
CANADA 
PROVINCE OF QUÉBEC 
DISTRICT OF LAVAL 
No.: 540-11-012245-249 
DATE: February 11, 2026 

BEFORE THE HONOURABLE PATRICK OUELLET, J.S.C. 

AUTORITÉ DES MARCHÉS FINANCIERS 
Plaintiff 

v. 

WHITEHAVEN SECURITIES INC. 
WHITEHAVEN ASSET MANAGEMENT INC. 
WHITEHAVEN INVESTMENTS INC. 
WHITEHAVEN VENTURE CAPITAL INC. 
WHITEHAVEN CAPITAL INC. 
PHARMA SOLSTAR INC. 
SOLSTAR CAPITAL INC. 
SOLSTAR CAPITAL FUND 
MVMT CAPITAL FUND 
MVMT CAPITAL LIMITED PARTNERSHIP 
MVMT CAPITAL OPERATING TRUST 
MVMT GENERAL PARTNER INC. 
MVMT CAPITAL LIMITED PARTNERSHIP 1 
Defendants 

- and -

FTI CONSULTING CANADA INC. 
Provisional Administrator 

JUDGMENT 
(on the Motion of the Provisional Administrator to (i) amend its powers granted under an 
order dated September 12, 2024, (ii) approve a claims process, and (iii) authorize an 
interim distribution) 

1] HAVING REGARD to the judgment of September 12, 2024, rendered by the Honourable 
Christian Immer, J.S.C. (the 'Order'), which appointed FTI Consulting Canada Inc. as 
Provisional Administrator of the Defendants.



 
[2] HAVING REGARD to section 19.11 of the Act respecting the regulation of the financial 
sector ('ARFS'), under which the Provisional Administrator may request that the Superior 
Court amend its powers. 
 
[3] HAVING REGARD to the Motion of the Provisional Administrator seeking (i) 
amendments to its powers granted under the Order dated September 12, 2024, (ii) approval 
of a claims process, and (iii) authorization to proceed with an interim distribution (the 
'Application'). 
 
[4] HAVING REGARD to the consent of the Autorité des marchés financiers and of Me Sabia 
Chicoine, and the absence of contestation by Me Bisson-Michaud. 
 
[5] AFTER REVIEWING the Application, the affidavit dated December 16, 2025, of Mr. 
Patrick Fillion in his capacity as representative of the Provisional Administrator, and 
Exhibits R-1 and R-2. 
 
[6] HAVING REGARD to the ARFS and the inherent powers of the Court. 
 
[7] HAVING REGARD to the absence of contestation of the Application, no party having 
transmitted to the Provisional Administrator a notice of opposition or objection within ten 
(10) business days in accordance with the notice of presentation. 
 
FOR THESE REASONS, THE COURT:  
 
[8] GRANTS the Motion of the Provisional Administrator to (i) amend its powers granted 
under an order dated September 12, 2024, (ii) approve a claims process, and (iii) authorize 
an interim distribution. 
 
[9] AMENDS the powers of the Provisional Administrator set out in the Order of September 
12, 2024, with respect to MVMT Capital Fund, MVMT Capital Limited Partnership, MVMT 
Capital Operating Trust, MVMT General Partner Inc., and MVMT Capital Limited Partnership 
1, and AUTHORIZES the Provisional Administrator to exercise the additional powers listed 
hereafter. 

[10] DECLARES that, unless otherwise indicated, the following terms in this Order have the 
meaning assigned to them below: 
 
(a) 'Provisional Administrator' means FTI Consulting Canada Inc. (Mr. Martin Franco / 
Patrick Fillion), acting as provisional administrator of the Defendants under an order dated 
September 12, 2024. 
 
(b) 'AMF' means the Autorité des marchés financiers. 
 



(c) 'Notice of Contestation' means a notice by an Investor contesting the Claim listed in the 
Claims Register, which must be accompanied by all supporting documentation and 
prepared in substantially the form attached as Schedule A. 
 
(d) 'Notice of Revision or Rejection' means the notice sent to an Investor informing them 
that the Provisional Administrator has revised or rejected, in whole or in part, their Claim as 
set out in a Notice of Contestation, together with the reasons for such revision or rejection, 
in substantially the form attached as Schedule B. 
 
(e) 'Notice to Investors' means the notice to be published on the websites of the AMF and of 
the Provisional Administrator regarding the Claims Process, accompanied by the Claims 
Register and a copy of this Order, in substantially the form attached as Schedule C. 
 
(f) 'Claim Confirmation Deadline' means March 27, 2026, at 5:00 pm (Eastern Standard 
Time). 
 
(g) 'Issuer Defendant' means MVMT Capital Fund, MVMT Capital Limited Partnership, 
MVMT Capital Operating Trust, MVMT General Partner Inc., and MVMT Capital Limited 
Partnership 1. 
 
(h) 'Investor' means any Person who invested on the exempt market to subscribe for one or 
more units of the MVMT Capital Fund. 
 
(i) 'Business Day' means any day except a Saturday or a statutory holiday within the 
meaning of section 61 of the Interpretation Act (Québec). 
 
(j) 'Person' means an individual, corporation, company, partnership (general or limited), 
limited liability company, association, trust, trustee, unincorporated organization, joint 
venture, governmental body, or any other entity. 
 
(k) 'Plan' means a distribution and/or liquidation plan to be filed by the Provisional 
Administrator under the ARFS, which must be approved by the Court, as it may be amended 
from time to time. 
 
(l) 'Claims Process' means this claims process. 
 
(m) 'Claim' means any claim or debt, whether or not payable as of the Claim Confirmation 
Deadline, arising from any unit subscribed for on the exempt market with MVMT Capital 
Fund. For clarity, each Claim is calculated as: 'Capital invested by an Investor – any return of 
capital received by that same Investor.' 
 
(n) 'Determined Claim' means the Investor’s Claim as listed in the Claims Register or, where 
applicable, as determined under this Claims Process, but excluding an Excluded Claim. 



 
(o) 'Excluded Claim' means, for the purposes of this Order and subject to any modification 
under the Plan: (i) any Claim by a Person who received units of the MVMT Capital Fund 
gratuitously; and (ii) any Claim by a Person who received from any MVMT Entity any 
amount as an investment, placement, loan, or advance, and any Person related to such 
Person. 

(p)“‘Non-Eligible Claim’ has the meaning that will be assigned to it in the Plan.” 

(q) “‘Claims Register’ means the register prepared by the Provisional Administrator 
detailing all Claims by Investor according to the records and information held by the 
Provisional Administrator.” 

(r) “‘Court’ means the Superior Court of Québec sitting in the present matter, as well as the 
Honourable Patrick Ouellet, J.S.C., acting as the managing judge.” 

11] ORDERS the Provisional Administrator to publish on its website, within two (2) 
Business Days of this Order, the Notice to Investors, the Claims Register, and this Order. 
 
[12] ORDERS the AMF to publish, within five (5) Business Days of this Order, the Notice to 
Investors. 
 
[13] DECLARES that the notice procedures set out in this Order are sufficient and constitute 
the only notice requirements applicable to the Provisional Administrator and the AMF with 
respect to the Claims Process prescribed by this Order. 
 
[14] DECLARES and ORDERS that the determination date of a Claim shall be September 12, 
2024, being the date the Order appointing the Provisional Administrator was issued. 
 
[15] DECLARES and ORDERS that a Claim shall relate exclusively to the capital invested by 
each Investor, minus any amount received or deemed received by that Investor as a return 
of capital on the same investment. 
 
[16] DECLARES and ORDERS that a Claim made in the context of the Claims Process shall 
not be interpreted as a Qualified Claim under the Plan, which must subsequently be 
approved by the Court. 
 
[17] DECLARES and ORDERS that an Investor shall be deemed to have confirmed their 
Claim under this Claims Process on the basis of the Claim listed in the Claims Register, 
unless the Investor transmits a Notice of Contestation to the Provisional Administrator 
before the Claim Confirmation Deadline. 
 
[18] DECLARES and ORDERS that, unless authorized by the Court, any Investor who is not 
subject to a Determined Claim or who has not transmitted a Notice of Contestation before 
the Claim Confirmation Deadline: (i) shall not be entitled to any further notice; (ii) shall 



forever be barred from advancing any Claim against the Provisional Administrator and/or 
the Issuer Defendant; (iii) shall not receive any distribution under this Order or any Plan 
approved by the Court; and (iv) all such Claims shall be forever inadmissible. 
 
[19] DECLARES and ORDERS that any Notice of Contestation must be transmitted directly to 
the Provisional Administrator at whitehaven@fticonsulting.com or by registered mail, 
before the Claim Confirmation Deadline, and must include all supporting documentation 
and be substantially in the form attached as Schedule A. 
 
[20] ORDERS that the following procedure apply when an Investor submits a Notice of 
Contestation before the Claim Confirmation Deadline:  

(a) the Provisional Administrator shall examine the Notice of Contestation to determine the 
validity of the Claim; where applicable, the Provisional Administrator shall send the 
Investor a Notice of Revision or Rejection by mail, fax, courier, email, or other electronic 
communication... 
 

(b) The Investor who receives a Notice of Revision or Rejection and wishes to contest it 
must, within thirty (30) Business Days of the date of the Notice of Revision or Rejection, file 
an appeal with the Court and serve a copy on the Provisional Administrator. 
 
(c) If the Investor does not file an appeal within the prescribed period, that Investor shall be 
deemed to have accepted the value attributed to their Claim in the Notice of Revision or 
Rejection. 
 
(d) Any appeal of a Notice of Revision or Rejection shall proceed as a true appeal on the 
record, and not as a de novo hearing, unless the Court determines that doing so would be 
unfair to the Investor in the circumstances. 
 
[21] ORDERS that any notice or other communication required to be provided by an 
Investor to the Provisional Administrator under this Order shall be in writing and, where 
applicable, substantially in the form provided herein, and shall be validly transmitted only 
by mail, fax, courier, or any electronic communication addressed to: 
 
Provisional Administrator: 
FTI CONSULTING CANADA INC. 
Attention: Mr. Patrick Fillion 
Email: whitehaven@fticonsulting.com 
Address: 1000 Sherbrooke Street West, Suite 915, Montreal, Quebec, H3A 3G4 
 
[22] AUTHORIZES the Provisional Administrator to use, as the method of distribution of the 
assets of the Issuer Defendant for the purposes of a distribution plan, the 'Fund-by-Fund' 
distribution method, prorated according to the amount invested by an Investor holding 



units of the MVMT Capital Fund, subject to any modification or adjustment the Provisional 
Administrator deems necessary to include in the Plan. 
 
[23] AUTHORIZES the Provisional Administrator to make one or more interim distributions 
to Investors holding a Determined Claim, prior to the approval of a distribution plan. 
 
[24] DECLARES that amounts distributed to Investors under any interim distributions shall 
constitute redemptions of Units, and consequently AUTHORIZES the Provisional 
Administrator to proceed with redemptions of Units issued by the MVMT Capital Fund 
notwithstanding the Appointment Order. 
 
[25] DECLARES and ORDERS that this Order is the only approval required to make any 
interim distribution under this Order and that any such distribution shall not require any 
certificate or authorization, and shall not impose liability on the Provisional Administrator 
under any law, including in particular section 159 of the Income Tax Act (Canada), section 
270 of the Excise Tax Act (Canada), and section 14 of the Tax Administration Act (Québec). 
 
[26] DECLARES that the Provisional Administrator is authorized to take all measures and 
perform all acts necessary to implement one or more interim distributions. 

[27] DECLARES that the Provisional Administrator acts in its capacity as provisional 
administrator in the proceedings instituted by the AMF under the ARFS and not in a 
personal capacity or as a corporation, and incurs no liability with respect to any obligations 
set out herein or otherwise, including with respect to the payment of any interim 
distribution or the receipt thereof by any Investor. For greater certainty, the Provisional 
Administrator incurs no liability to tax authorities arising from any distributions made 
under this Order. 
 
[28] TAKES NOTICE of the Provisional Administrator’s undertaking to later present to the 
Court, for approval, a distribution and/or liquidation plan under the ARFS by way of an 
Application, which shall include a report of the Provisional Administrator and the proposed 
Plan. 
 
[29] ORDERS the Provisional Administrator to notify by email, no later than forty-five (45) 
days before the hearing, the Application and the distribution and/or liquidation plan to 
every Investor of the Issuer Defendant known to the Provisional Administrator. 
 
[30] ORDERS the Provisional Administrator to publish on its website, no later than 
forty-five (45) days before the hearing, a notice informing any interested person of the 
presentation of the Application and making it accessible. 
 
[31] ORDERS that any person wishing to oppose or object to the Application must serve the 
response/contestation documents or a notice setting out the opposition or objection and 
the grounds supporting it, in writing, on the Provisional Administrator and its counsel, no 



later than 5:00 p.m. on the date falling five (5) calendar days before the hearing date of the 
Application. 
 
[32] DECLARES and ORDERS that the Provisional Administrator shall use reasonable 
discretion in assessing the conformity of any document prepared and signed under this 
Order, and may, if satisfied that the facts required to be proven under this Order have been 
adequately established, waive the requirements set out herein regarding the drafting and 
execution of documents. 
 
[33] APPROVES the content of the schedules to this Order and DECLARES that they form an 
integral part of it. 

[34] DECLARES and ORDERS that the Provisional Administrator and any person it has 
designated or designates to assist it in the exercise of its functions may not be sued for any 
act performed in good faith in the exercise of their functions. 
 
[35] DECLARES and ORDERS that, unless prior authorization is obtained from the Managing 
Judge, namely the Honourable Patrick Ouellet, J.S.C., no action shall be admissible against 
the Provisional Administrator or any person it designates to assist it in the exercise of its 
functions, in connection with any report made or measure taken pursuant to the ARFS or to 
this Order. 
 
[36] DECLARES that the Provisional Administrator may present an application to the Court 
to obtain directions regarding any question relating to the execution or modification of its 
powers and obligations under this Order. 
 
[37] ORDERS the provisional execution of this Order notwithstanding appeal, and this 
without any requirement for security. 
 
[38] THE WHOLE, without costs. 

 
























